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Together with all and slngulaf the rights, memi:eis; hereditaments, and agpurtenances to the same belﬁnglng ot in
any wey Incident or appertalning, and all of the rents, issues, and. profits which may arise or be had theteftom,

and Including all heating, plumbing, end lightlng fixtures and equipment now.or herenfter attached to or used In
connection with the renl estate herein desctibed. RN S

TO HAVE AND TO HOLD, all and singulot the said pemi unta the M igagee, ils s and ssigns
forever, ’ . :

The Mortgagor covenants that he is lawfully selzed of the premises heretnabove desctibed in fee simple ab-
solute, that,he hes good right and lawful suthorily to sel), convey, or encumber the same, and that the premises
ate free and clear of all lens ond b h . The Mottgagor further to wartant and for-
ever defend all and slngular the premises unto the Mortgagee forever, from and against the Mostgagor and all per-
sons whomsoever lawfully claiming the same or any patt thereof, —

=

The Mortgagot covenants and agtees as follows:

1, That he will promptly pay the principal of and interest on the indcbtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved fo pay the debt In whole, or in an amount equal
to one or more monthly payments of the principal that are next due on the note, on the first day of any month priot
to maturity; provided, however, that wiitten notice of an intention to exetcise such privilege Is given at least thisty
(30) days prior to prepayment; and, provided, further, that In the event the debt Is paid in full prior to matutily and
at that time it is insured under the provislons of the National Housing Act, lie will pay to the Mortgagee an insur-
ance ‘premium charge of one per centum (1%) of the origingl principal amount theteof, except that in no event shall
the adjustest premiun exceed the aggregate amount of premiug charges which would have been payable if the mort-
gage has continued to be insured until malurity; such payment to be applied by the Mortgeges upon its obligation
to the Secretary of Housing and Utban Development on account of morlgage Insutance.

2, That, logether with, and in addition to, the monthly payments of principal ond interest payable under the
terms of the note sccured heteby, he will pay to the Mortgageo, on'the flrst day of each month until the sald note
is fully paid, the following sums; B '

{a) An amount sufficient Lo provide the holder hereof with funds to pay the next mortgage jnaurance premium if this instru-
ment and the note secured hereby are insured, or A monthly charge (n lleu of & motigage innurance premium) if theyare
held by the Secretary of Housing and Urban Development, s follows:

(1) 1€ and 80 langt as Rald note of even dale and this tnalrument are lonured of are reinaured under the provisions of the
Natlonal llousing Act, an amount sufficient lo accumulate In the hands of the fiolder one {1) month prior to s due
date the psun] mortgage insurance premium, in order ta provide such holder with funds to pay such premitim to the
Sectetaty of Houning end Urban DNovelopment purauant to the Nalional Housing Act, as amended, andapplicable
Regulatlons thereunder; or cr ' - .
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(1) 1f and 50 long as seid note of even dute and this Instrument are hold by the Secretary of Housing and Urban De~ -
velopment, u monthly churge (In lew of a mortgage insurance premium) which shall be in an amount equal to ores
wellth (1/12) of one-hsff (14) per crntum of the avorage outstanding balance die on the note computed without laking
into accoun! definquencics or prepayments; o

(h) A sum cqual to the ground rents, if any, next dae, plus the premiumg that will iext become due and payable on pollcies
of fire and other hagerd nsurance coyerlng the mortgaged propetty, plus taxen and asscraments next due on the mortgaged
property (ol 88 entimated by the Mortgagee) leas all sums alrcady paid therefor divided by the sumber of moaths toelaps:
before ene (1) month prier to the date when such ground rents, premiums, taxes, and will become deli t
such sums to be held by Morlgagee in trust to pay said ground rents, premiume, taxes, and special assessments; and

(e} Alt payments mentioned in the two preceding subsections of this paragraph and all payments to be made under fhe note
wecured hercby shall be added together and the aggrepate smount thereof shall be pald by the Morigagar each moath in @
single paymenl to be applied by the Morigagee to the followlag items {n the order sot forth;

(I) prewium charges under the contract of Insurance with the. Secretary of Houslng and Uthan Development, or monthly
charge {in liey of mortgare insurance premium), as the case may bej
(81) \axes, special ansessments, fire and other hazard insurance premiums;
{I1) inlerest on the nole secured heroby; and .
(IV) amottization of the principal of said pate,

- Any deflclency in the-amount of any such sggregate monthty hayment, shall, unless made good by the Mortgagor prior to
the due dnto of the next such paymenl, constitute an event of default under this morigage. ‘The Morigagee may collect a
#1ate charge" nol to exceed lwa cents (2¢) for each dollar ($1).0f each pryment more than fifteen (15) days in arcars to
covet the extra expenas involved in handling delinquent: payments,

h.2 preceding shell exceed the smount
of payments actually made by the Mortgagee for laxes or or prem| a8 the case may be,
such excess shall be credited by the Mortgogee on subsequent p ts to be made by the Mortgagot. If, however,
the monthly p ts made by the M under () of p ph 2 preceding shall not be sufficient to pay taxes
and and | P when the same shall becomo due and payable, then the Mortgagor shail
pay to the Motigagee any smount necossary to make up the deficiency, on ot before the date when payment of such -
taves, ts, or | premiums shall be due.. If at any time the Mortgagor shalltender to the Mottgagee,
in accordance with the provisions of the nole secured hereby, full payment of the entite Indebtedness reprosented
thereby, the Morgagee shall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (n) of paragraph 2 hereof which the Morlgagee has not become obligated
16 pay to the Secretary of Housing and Urban Development, and any balance remaining in the fiinds lated
under the provisions of (5] of paragraph 2 hereof. - If there shallbe a default under any of the provislons of this
mortgage resulting in.a public sale of the premises covered hereby, or If the propesty s otherwise acquired after

3 lf the totatof the paymen rr;ndoby the Most undet (b)of parag




